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Dear Sir 

Factual findings report on the agreed upon procedures engagement in connection with the 
observation of the Brinks Physical Box Count and Box Weight Check on behalf of RMB. 

We have performed the agreed upon procedures engagement in connection with the observation of 
the Brinks Physical Box Count and Box Weight Check on behalf of RMB Johannesburg. The 
signed summary count sheets have been attached and are initialled for identification purposes. Our 
engagement was undertaken in accordance with the International Standard on Related Services 
4400, Engagements to Perform Agreed-upon Procedures Regarding Financial Information and we 
will indicate so in our report. The responsibility for determining the adequacy or otherwise of the 
procedures agreed to be performed is that of management of RMB. 

The procedures are summarised as follows: 

The KPMG representative will observe the process as follows: 

• On the 15 and 19 November 2018, two Brinks Supervisor's and KPMG representative will be
escorted by Guardforce Vault Security to Brinks SA Vault facility, within Guardforce Vault
facility, OR Tambo Airport.

• Brinks SA Vault facility will only be opened by Brinks off site control room in the presence of
Brinks and the KPMG representative.

• Brinks SA will issue the KPMG representative with supporting documents, which will include:
vault cage seal numbers / box numbers said to contain individual coins and serial numbers /
box weights on each day of audit.

• Brinks SA staff will commence physical audit verification of individual cage seal number -
two seals per cage.

• Brinks SA staff will then proceed to cut the seals off each individual cage for the individual
box count I box number verification.
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• Brinks SA staff will then proceed to weigh each individual box and record test weights.

• Brinks SA staff upon completion of this full process, will then re-seal each individual cage with
two seals per cage and record it on the audit sheet.

• KPMG representative may not under any circumstances handle the boxes. They are only

permitted to oversee / witness this process and upon completion of the observation dual sign
the audit sheet for record purposes to prove that they attended the count.

• The whole process will take place under Brink's CCTV off site monitoring

• Once the audit is completed, the KPMG representative and Brink's staff will exit the Brink's

vault facility and Brink's Offsite control room will lock the vault.

• Brinks SA and the KPMG representative will be escorted by Guardforce Vault Security out of

the secure vault facility back to the ACSA Permit office whereby the permits need to be handed
m.

We report our findings below: 

• KPMG attended the counts on the 15 and 19 November 2018. Two Brinks Supervisor's and

KPMG were escorted by Guardforce Vault Security to the Brinks SA Vault facility, within

Guardforce Vault facility, OR Tambo Airport.

• He observed that the Brinks SA Vault facility was opened by Brink's off site control room in
the presence of both Brinks and KPMG.

• Brinks SA issued the KPMG with supporting documents, which included: Vault cage seal

numbers / box numbers said to contain individual coins and serial numbers / box weights on
each day of the count.

• KPMG observed the Brink's SA staff perform a physical count verification of individual cage
seal numbers - inspected that there were two seals per cage.

• KPMG observed that the Brink's SA staff cut the seals off each individual cage for the

individual box count/ box number verification.

• KPMG observed that the Brink's SA staff proceeded to weigh each individual box and record

test weights.

• KPMG observed that the Brink's SA staff upon completion of this full process, re-sealed each

individual cage with two seals per cage and recorded it on the audit sheet.

• KPMG did not under any circumstances handle the boxes. KPMG only observed the process

and upon completion of the observation dual signed the audit sheet for record purposes only to

prove that they attended the count.

• Once the observation of the audit was completed, KPMG and Brinks staff exited the Brinks

vault facility and Brink's Offsite control room locked the vault.

• Brinks SA and KPMG were escorted by Guardforce Vault Security out of the secure vault
facility back to the ACSA Permit office whereby the Permits were handed in.
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KPMG concludes that the count has been performed as stipulated above, with no anomalies as 
evidenced by the attached summary count sheet - Appenix A and the cage seal numbers - Appendix 
B. 

Because the above procedures do not constitute either an audit, review or other assurance 
engagement made in accordance with International Standards on Auditing, International Standards 
on Review Engagements or International Standards on Assurance engagements, we do not express 
any assurance on the compliance with the condition precedent noted above. 

Had we performed additional procedures or had we performed an audit, review or other assurance 
engagements of the financial statements, other matters might have come to our attention that would 
have been reported to you. 

Our report is solely for the purpose set out in the first paragraph of this report and for your 
information, and is not to be used for any other purpose, nor to be distributed to any other parties. 

Pe 'A Berrange 
Chartered Accountant (SA) 

Director 
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Appendix A 

Coins Totals 19 November 2018 

Cage Coins Brink's Signature KPMG Signature 

AS 5880 Johan Nel � Armandt Horn � 
B8 6182 Johan Nel � Armandt Horn 'O.tto-.-n. 

A7 6184 Johan Nel �
--

Armandt Horn � 
B7 5981 Johan Nel �----- Armandt Horn � 
A6 4208 Johan Nel �-

--

Armandt Horn � 
B6 6325 Johan Nel � Armandt Horn � 

Total 34760 


















